STRAND MASTER ASSOCIATION
SPECIAL BOARD OF DIRECTORS MEETING
April 29,2010

A regular meeting of the Board of Directors of the Strand Master Homeowners
Association was held Thursday, April 29 at 3:30 p.m. in the Strand Boardroom.

DIRECTORS PRESENT: Bob Polizzotto, President
Lisle Anderson —Vice President
Bill Young, Secretary
Paul Rapp, Treasurer
Anthony DeFeo
Bruce MacKinnon

Rick Tessmer
DIRECTORS ABSENT:

ALSO PRESENT: Jim Farese, Cambridge Management

ROLL CALL/APPROVAL OF AGENDA

Bob Polizzotto called the meeting to order at 3:30 pm.

The meeting was properly noticed, and it was noted that a quorum was present, with the
members as listed above in attendance. A copy of the notice is on file in the Association
offices at 2335 Tamiami Trail, suite 402, Naples Florida.

A Motion was made to approve the Agenda as noticed.
MOTION: Rick Tessmer SECOND: Bill Young

Motion carried unanimously.

Bob explained the history behind the irrigation well project and the litigation expenses
associated with the easements and agreement with the Club. He explained the mutual
Releases by all parties for the easements.

The costs for the projects are $275,000 for the recharge wells and engineering.

The costs for the Club Agreement to run our wells and lines associated with the project
over Club property with easements are $270,000 which includes a payment to the Club as
settlement.

The floor was opened to questions from the members in attendance.

A Motion was made to approve a $185 special assessment to the 8 Associations (744
units) participating in the recharge wells to be due June 1, 2010.

MOTION: Rick Tessmer SECOND: Tony DeFeo



Motion carried unanimously.

A Motion was made to approve a $50 special assessment for the litigation and
settlement expenses with the Club for all 1,072 units due June 1.

MOTION: Bill Young SECOND: Paul Rapp

Motion carried unanimously.

A Motion was made to approve and sign the Settlement Documents with the Club.
MOTION: Rick Tessmer SECOND: Bill Young

Motion carried unanimously.

There being no further business;

A Motion was made to adjourn the meeting.

MOTION Rick Tessmer SECOND: Bill Young
Meeting adjourned, 4:30 pm.

Respectfully submitted,

Jim Farese, CAM, Assistant Secretary



