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Strand Master Property Owners

BALANCE SHEET
As of 11/30110
ASSETS
CURRENT ASSETS:
Cash Cperating-Fifth Third $ 283,860.16
Cash Reserves - Fifth Third 139,602.34
Cash Reserves-Capital Contrib 21,009,330
Due to Reserves Fror Operating 68,765,71
Accounts Receivable 24,100.35
Aliowance for Doubtful Account {5,000.00)
Total Operating Assets $ 532,337.86
OTHER ASSETS:
Security Deposits § 11,032.98
Total Other Asscts $ 11,032,998
TOTAT. ASSETS ] 543,370.84

LIABILITIES & EQUITY

CURRENY LIABILITIES:

Aocounts Payable $ 54,059.64
Due From Operating to Reserves - 68,765.71
Deferred Maintenance Feeas 91,137.48
Total Currxent Liabilities 5 213,982.83

FUND BALANCE

Reserve For Future Maintenance $ 173,037.16
Remperve Capital Contributicns 14,004.25
Total Fund Balance. s 187,041.41

MEMBERSHIP EQUITY:

Adjusted Bquity 12-31-09 $ 134,838.17
Net Income (Loss) 7,.528.43
Total Membership Beuity $ 142,366.60

TOTAYL, LIABILITIES & EQUITY $ $43,370.84




Strand Master Property Owners
Income/Expense Statement
Period: 11101710 fo 11/30/10

Description Current Period ] Year-To-Date . Yearly
Acfual Budget Variance | Actual Budget Variance Budget
INCOME
00411 Maintenance Income 91,162.50 91,166.66 {4.16) 1,002,800.44  1,002,833.34 {32.30} 1,084,000.00
00412 Special Assess-TIrrigation {37,250.00) .00 {37,250.00)  100,575.00 .00 104,575.00 .0
00414 Special Agess,-Litigation .00 .00 .00 53,625.00 .00 53,625.00 .00
00416 Special Assassment-Lake {2,520.00) 00 (2,520.00) 5,880.00 00 5,880.00 00
00454 Miscallaneous Incoms 152.50 .00 152 50 3,682.50 .00 3,682.50 00
00455 Interest Income 13.88 00 13.88 129.8¢ .00 125.80 00
TOTAL REVENOR 51,558,688 81,166,466 {39,607.78) 1,166,692.74 1,002,833.34 163,859.40  1,054,000.00
BXDENSRS
MATNTENANCE & OPERATIONS
00504 Primary Road Irrigation .00 500.00 500.00 7,547.56 5,500.00 {2,047.56) 6,000,00
00505 Public Road Irxigation 61.18 .00 {61.16) 6,085.61 .00 {6,085.61) .00
60508 Cable Talevision 32,718.73 32,583.32 {135.41) 355,125.12 358,416.68 3,291.56 351,000.00
00509 Chrigtmas Decor 4,500.00 1,041.66 {3,458.34) 8,000.00 11,458.34 3,458.34 12,500.900
00510 Sigqnage .00 83,33 £3.33 1,169.94 916.63 {253.31} 1,000.00
00542 Primary Road ROW Maintenance 14,951.00 22,916.56 7,965.66 234,207.81 252,083.34 17,875,53 275,000.00
00543 Public Up-lighting 77.03 166.66 89,61 3,770.30 1,833.34 {1,936.96) 2,000.00
00545 Public Road ROW Maintenance 2,219.00 3,083.32 864.32 31,988.44 33,916.68 1,928,24 37,000.00
00551 Primary Road Street Lighting 1,869.66 1,666.75 {201.51) 18,829.44 18,333.25 (1,496.19) 20,000.00
00553 Primary Road Street Sweeping 00 41.66 41.66 .00 458,34 459.34 500.00
00554 Public Road Street Lighting 44.99 166.66 121,67 575.31 1,833.34 1,258,03 2,000.00
00558 Elactric (Hon Shared} 254.45 333.32 78.87 3,711.05 3,666.68 {44.37) 4,000.00
06559 Billing of Shared Expenses {5,337.35) {7,493.75) (2,156,40} (77,150.42) {82,431,25} {5,280.83) {89,925.00)
TOTAL MAINT & OPER EXPENSE 51,357.6% £5,089.59 3,731.90 594,860.15 605,985.37 11,125.2¢ £61,075.00
ENVIRONMENAL MANAGEMENT
00606 Takes & Water Management 10,476.060 %,166.66 18,309.34) 34,202,00 23,833.34 {10,368.66) 26,000.00
00607 Irrigation Blectrie/Reporting 915.1% 1,333,32 418.15 2,426.88 14,666.68 12,235,830 16,000.00
00618 Progerves Maintenance .00 2,333.32 2,333.32 .00 25,666.68 25,666.68 28,000,00
00619 Berm Maint- I-75, Bden, Troph 00 00 .00 4,500.00 3,500.00 {1,400.00) 3,500.00
00869 Billing of Shared Expenses 5,712.20 {2,049,16} {7,761.36} [7,617.45) (22,540.84} {14,923.36) {24,590.00)
TOTAL ENVIROIMENAL EXPENSE 17,103.37 3,794.14 {13,319.23) 33,911.43 45,125.86 11,214.43 48,910.00
SECORITY EXPEMSE
00702 Water/Sewer - Guardhouse 63.20 116.66 53.46 837.86 1,283.3 445.48 1,400.00
00705 Telephone - Guardhouse 58.33 66.66 8.33 687.80 733.34 45.54 800.00
00707 Custedial - Guardhouse 185.00 16.66 {168.34) 760.00 183.34 (576.66) 200,00
40710 Pest Control - Guardhouse .00 25.00 25.00 309.52 2175.00 {34.52} 300.00
80720 Security Contract 11,693.18 12, 416.66 723.48 138,134.11 136,583.34 {1,550.77) 149,000.00
00740 Blactricity - Guardhouse 169,27 208,32 38.05 1,669.22 2,291.68 622.45 2,500.00
00745 Guardhouse Light Supplies .00 83.32 83.32 181,36 916.68 735.32" 1,006.00
B0746 Gate Access Software 1,340.00 1,375.00 35.00 18,116.96 15,125.00 {2,953.96} 16,500.00
00750 Guardhouse Skrnctural Repair .00 41,66 41.66 359.00 458.34 99.34 500.00
00752 Hon-Shared Gate Repairs (Back 8963.00 .00 {863,00) 1,161.00 .08 {1,161.00) .00
00753 .Gate Repairs 291.07 261_66 .59 6,565.01 3,208.34 {3,356.67) 3,500.00
00775 Bax Code Decals 826.17 83.32 {142 .85} 2,267.47 916.6B {1,350.79) 1,000.00




- Strand Master Property Owners
Income/Expense Statement
Period: 11/01/10 to 11/30/10

Deseription Currant Period Year-To-Date Yearly
Actual Budget Variance | Actual Budget Varfance Budget
00799 Billing of Shared Expenses {995.04) {1,464.16) ($66.12)  (15,668.3T)  (16,105.72) (437.35)  {17,570.00)
TOTAL SECURIYY EXPENSE 14,691.18 13,260.76 {1,430.42) 155,382.94 145,869.36 {9,513.58) 159,130.00
ADMINISTRAYLIVE EXPENSE
a0soL Racords Storage .00 33.32 33.32 50._55 366.68 316.13 400.00
00802 Office Supplies 00 166.66 166.66 837.59 1,833.34 995,715 2,000.00
00803 Miscellaneous Expense 319.10 500.00 184,90 5,105.06 §,500.00 394,94 6,000,00
00804 Postage 16.44 41.66 25,22 304.05 458.34 154.29 500.00
00808 Accomting .00 166.66 166,66 1,610.00 1,833.34 223.32 2,000.00
00809 Legal Paes 42.50 2,166.66 2,124.16 13,261.58 23,833.34 10,511,786 26,000.90
008LH Engineering Fees .00 166.66 166.6%6 166,33 1,833.34 1,667.01 2,000.00
00814 Management Fees 2,548.00 6,666,566 3,718.66 48,580.25 73,333.34 24,'M5.09 80,000.90
00817 Loan Intarast .00 25.00 25.00 00 275.00 275.00 300,90
(0820 Insurance Property/Casualty 00 583.33 583.33 5,872.04 6,416.63 544,58 7,000.00
oosz2 Insurance Liability .00 141.66 141.66 00 1,558.34 1,558.34 1,700.00
00844 Taxes .00 12.50 12,50 00 137.50 137.50 150,00
00845 Special Project - Irrigation 3,440.00 00 {3,440.00) 97,649.95 .00 {97,645,95) .00
00850 Special Project - Litigation .00 00 .00 112,799.00 .00 {112,795.00} .00
00900 Reserves 8,069.58 8,069.50 .00 88,765.38 §8,765.38 .00 96,835.00
TOTAL ADMINISTRATIVE EXPENSE 14,835.62 18,740.35 3,904,73 375,005.78 206,144.57  (168,865.21)  224,88%.00
TOTAL RXPENSES 97,997.86 90,874.84 {7,113,02} 1,159,1864.31 1,003,125.16 (156,039.15} 1,0094,000.00
NET INCOME/({LOSS} {46,428.98) 291.82 {46,720.50) 7.528.43 {291.82) 7.820.25 .00




